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FINANCIAL AND COMMBRCIALT-

DMDAT Much 17

ToKiay very dull fcaturolee but flrra
and at times strong stock market wa due
to some extent perhaps to the slightly
lower ranGe of money rates and to the
somewhat more amicable character
eumed by the between the
Now York New Raved and Hartford Ball
road Company and employee The
maze In money however per-
ceptible money loaning throughout moatS

of the day at practically the same rate
those which held yeftterday and It was more
than offset as a market factor by the strength
In foreign exchange which Indicate rather
plainly that our banks bAn ceased for
the preeent to shin their loan to foreign
shoulder Wall Street at no time
believed that there wa any great danger
of a strike on the New York New
Haven and Hartford Rillroad trusting
in the wellknown coneervaUara of the
employees of the road But the disaster
to the bunme of the country in-

volved In the tying up or tying up
of tho chief channel of railway communica-
tion In the greatest manufacturing district
In the country been thoroughly realized
and anything looking forward to a settle-

ment of tho dispute 1s welcomed by the
financial community The announcement-
by tho president of the railroad company
that the officials of the company would
confer with committees of the trainmen and
conductors of the road jointly
nevertheless a a distinct
employees

Threequarters of the buslnes on the
Stock Exchange today represented solely
the retirement of outstanding commit-
ment for the decline This speculative
interest began to retreat In the last hour
yesterday afternoon and continued the
movement today In tone way this In-

dicates of course that these speculator
are not sure of their position From
another point of It lessenthe ability
of the withstand future attack
The bank to the SubTreasury
during the week bids fair to be very small
amounting thus far to only 1128000 The
leading banks however report that the
demands of their mercantile customer
are heavier than usual largely It seem
because many of the habitual private
buyers of mercantile paper are out of
the market and borrowers are therefore
orqed to ask accommodation from the

nka issaid has had ajten
dency recently to Increase the loans of
Clearing House Institutions Exports from
thl port for the week are reported at I10-

6U11J a against 114834800 lilt week
but last weeks exports were exciptlorlally
large The prominent stock

trading were as have
many days the Union arid Southern
Fadflo shares The situation in which
these Issues now stand comprises so many
complications and Is full of such dangers
actual or possible that many specula
torts have suspended operation In them
whether for the rise or fall is one

upon which It is very desjrable for
reasons that Wall Streets under-

standing should be cleared and that Is
that tho between the majority-
and minority interests In Southern
is one which In its wry nature
compromised and must only end with the
absolute defeat of one party or the other-
to it Both of the contending parties
frankly this and speculators great
and realize It

The Reading stocks were the strongest-
on the list toy due It Is said to buying
by a pool not connected with the controlling
Interest In the company The Perinaylvanla
shares on the other hand were a distinctly
weak as the Reading Issues were strong
and many observers were inclined to ally
the fact with the collapse of tho Consolidated
Lake Superior Company In Philadelphia
Some of the directors and heaviest stock-
holders in this company are

Identified Pennsylvania
Railroad Company In the
the stock market and the

beet seen
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TBE OUTSIDE MARKET

There wa very little bualneis done In
outside stocks today Ths market continued

toss which has beep
displayed during the past week The move

of the morning were extremely Ir
and Uncertain Transactions showed-

a further falling off from the low
totela of In some quarter con-
siderable strength was displayed but this
was than offset by declines In other
parUof the Interest for the large cart
of the day centredln Northenv BecurltlM-
wh16b continued to Auctaste widely Opening
sales wire roads atK below SInai
but on better support toward midday a
recovery of nearly ip r cert was made only
to be lot at the close The copper shares
were generally and considerably Ires
active ilreene Consolidated V per-
cent While was offered down
4 per cent

Mohkwk Steel and Wire which has been
quiet during the put month came Into promi-
nence t day by u sharp advance of I per-
cent from 4 to 70 on comparatively light

or sn advance of IK per cent
over the last sale In February
American Barrel and Package rose 2 per-
cent farther to 70 OntrM Foundry snares
were ftrmer American Can issues wre-
genersll The preferred gained I per-
cent In to 47 but In the
late afternoon sold down IV cent to

In bonds Steel 5s ad-
vanced a fraction to United States Steel
in were but quiet

The transaction In market today
were aa
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LOAN TO LAKE 9UFERIOR CO

J rr At C ttew bit Me Beotci ef th-

CmfMUir
learned yesterday that Speyer A-

Op who some months ago made a
loan of 19500000 to the Conolldat d Lake
Superior Company had decided not to
advance the further amount of II70oo-
oatthls time When tile bla loan wa made

4 Co took an option to mat a
further loan o
The Tan out last week

Expert accounUnta of A Co r
in Philadelphia in an examination-

of the company
When this U concluded the

a position to determine the advisability
of loan permanent
They oan then on the of ad

additional amounts

GOSSIP OF WALL STREET

It WM said In the room yesterday that
oldfashioned houses were buying stork

more freely This was considered very
good buying either for or the
long speoulatlTe pull

Shortly after I oclock yesterday when
the market was very dull some twelve of the

members paraded Into the room
wearing high bats trimmed gorgeously with
green While the subsequent Bt PAtrIck
day festivities continued business pro
tlcslly suspended and people around
Street wondered what could be the
with the market Destruction of the hats
finally ended the diversion The new chair-
man was not so strict after all

Persons who pretend to knowthe terms on
which new stock will be Issued are not bollUk
on Pennsylvania Much of the recent tell-
ing Is believed to have been of an anticipatory
character that Is holders have been telling
short the proportion of stock they expeo t to
be allotted to them out of the Increase Such
selling of course I against actual
of long stock and the resulting short interett
1 tothe vernacular a technical one There
It In addition a large speculative snort In

tercet The stock 1 thought to be heavily
oversold and the only explanation trader
can And for apparent lack of rallying
power I that the largest shorts are prepared
to deliver long stock In a pinch and that being
the oa short Interest U not vulnerable
Pennsylvania Is being
only In the loan crowd but privately around
the Street It appears that conservative
house wbleh do not to figure at bor-

rower oa the floor are short of technically
short presumably In the manner just de-

scribed aV Cunningham and
Street Norton were heavy yesterday
Street i Norton sold tOtir share la one lot-

to Wlnslow

Heavier Provost Bro and specialists bid
up St Paul Tb advance was thought te

the expense of considerable short ln-

terest Street 41 Norton were large buytri
round IW Wormser also wtt a buyer

It I generally uppoed that the principal
operators for a decline bays oarrled a great
deal of short atock week The mltcel-

laneous short interreD dON not appear to
have Increased

The speculative position of ConsolIdated
ls the subject of much conjecture There-

In believed to be a large short Interest nd
buying for that account was thought to be
responsible for yesterdays advance Many
are rojpUcal about the recent depression
of the stock and draw Interesting Inferences
from the apparent character of the railing
The Wormser were otlv in yesterdays
trading and seemed to be buying on balance
Other buyer were Poet A Flagg Langhoar
and Yates Ritchie A Papa The stockts still
betnk borrowed

The decline of oorn occasioned general
satisfaction in Wall Street Stock market
Interests are pleased because cheaper grain
mean larger exports sad a more abnndant
supply of exchange bills anon and a large
Wall Street contingent that been heavily
short of the cereal 1s greatly relieved It
Is ouriou that when the Stock Exchange
contingent was moved to seek speculative
excitement in other markets it took the short
side of both grain and cotton U been
short of corn for two month

Western railroad men are enthuitio ever
the winter wheat prospects The reports

that are being received from the Granger
country describe the outlook for
high terms This I particularly true of re-

ports from the Southwest The Gover-
nments first report on winter wheat will h

triad on April 10 It Is awaited with a
deal of Interest by grain men The took
market community not yet begun to di

cuss crop prospect
Some traders make It a point with

selves these days not to quit the market
without taking on a little long Southern r rl-

flo on the mere chine of sensational devrton-

ments over right It will be understood
from thl that the prevailing impression
among traders Is that sensational possibilities
lie chiefly on the long side of the stock On

the authority of nobody In particular It

said yesterday that Southern Pacific would

eras Union Pacific The buying of both Vnlrn

Pacific and Southern Pacific yesterdaY hy

brokers who haY represented Importsnt
hear Interests was variably oonstruad Ton

tnt and Jriose were the principal buyers

of Union Pacific In the afternoon Content

was also a buyer of Southern PacifIc In

larval and Talbot Jt Tutor Co took
In the forenoon The alignment of
In either stock has been very confudnr from

the beginning The largo orders have be-

so adroitly distributed that the brokers MS
outing them have not understood their mean

lar
Content lt y AIM

during the forenoon In the afternoon I

scented la be buying It bark from i4
The stock appear lo contain a ronslderibi
short Interest

lo the loss lat night Shire a t l r
urgent demand for P nn Klf nls but

AOU I stock to go around 1
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